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Fully-justified text and lengthy
paragraphs give page a dense,
block-like appearance.

Abstract terms and legal jargon
prevalent

A lot of passive voice, adding to
sentence length

Eliminate defined terms from ——|

the cover page.
Long sentence—60+ words

Why capitalize these common
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terms? principal payments-w

Long sentence-50+ words

Many long sentences—
40+ words

Centered text and all capital

letters are hard to read. \

Legends are in legalese.

\4

Legalistic tone—does Item 501
require all this information?

All information is presented the
same way: What does this
page focus my attention on?

Sans serif font is hard to read.

Text runs in long lines across
the page.

\ be fixed rate Certificate: ting rate Certificates or other type of Certificates. as

——— 1 |and/or interest on, one or more other Cl of such Series or another Series, in eacl

PROSPECTUS

MBNA Master Credit Card Trust Il

Asset Backed Certificates

MBNA America Bank, National Association
; Seller and Servicer

The Asset Backed Certificates (collectively, the described herein may be sold from time to time
in one or more series (each, a in amounts, at prices and ms to be determined at the time of sale
and to be set forth in_a-supplement fo this Prospectus (a|“Prospectus Supplement”). The Certificates of each
present an undivided interest in MBNA Master Cre e- The Trust has been
ursuant to a pooling and servicing agreement betwee BNA America Bank, National Association
as seller and-servicer, and The Bank of New York, as trustee. The property of the Trust will include
ceivables (the “Receivables”) generated from time to time in a portfolio of consumer revolving credit card
accounts (the “Accounts”), all monies due in payment of the Receivables and certain other property, as more
fully described herein and, with respect to any Series, in the related Prospectus Supplement. MBNA initially will
own the remaining undivided interest in the Trust not represented by the Certificates issued by the Trust and will
service the Receivables.

Each Series will consist of one or more classes of Certificates (each, a one or more of which may
i i ecified in the related

Pros) us Supplement. [Each Certificate will represent an undivided interest in the Trust and the interest of the

|~ [Certificatehoiders of each Class or Series will include the right to receive a varying percentage of each month’s
collections with respect to the Receivables of the Trust at the times, in the manner and to the extent described
pect to any Series offered hereby, in the related Prospectus Sup@lemen(. Inferest and
th respect to each Series offered hereby will be made as specified in the related Prospectus
One or more[Classes|of aoffered hereby may be entitled to the benefits of a cash collateral
account or guaranty, a collateral interest, a letter of credit, a surety bond, an insurance policy or other form of

enhancement as specified in the Prospectus Supplement relating to such Series. [In addition, any Series offered

hereby may include one or more Classes which are subordinated in right and priority to pazment of principal of,

case to the extent
[described in the related Prospectus Supplement, Each Series of Certificates or Class thereof offered hereby will
be rated in one of the four highest rating cafegories by at least one nationally recognized rating organization.

While the specific terms of any Series in respect of which this Prospectus is being delivered will be described
in the related Prospectus Supplement, the terms of such Series will not be subject to prior review by, or consent
of, the Certificateholders of any previously issued Series.

Potential investors should consider, among other things, the information set forth in
“Risk Factors” beginning on page 19 herein.

RESTS IN OR OBLIGATIONS OF MBNA AMERICA BANK, NATIONAL ASSOCIATION OR ANY
AFFILIATE THEREOF. A CERTIFICATE IS NOT A DEPOSIT AND NEITHER THE CERTIFICATES NOR
THE UNDERLYING ACCOUNTS OR RECEIVABLES ARE INSURED OR GUARANTEED BY THE
FEDERAL DEPOSIT INSURANCE CORPORATION OR ANY OTHER GOVERNMENTAL AGENCY.

\IHE%MS'ECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE

C ISSION OR ANY STATE SECURITIES COMMISSION NOR HAS THE COMMISSION OR ANY STATE

SECURITIES COMMISSION PASSED UPON THE ACCURACY OR ADEQUACY OF THIS
PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

THE CERTIFICATES WILL REPRESENT INTERESTS IN THE TRUST ONLY AND WILL NOT REPRESENT

Certificates may be sold by MBNA directly to purchasers, through agents designated from time to time,
through underwriting syndicates led by one or more managing underwriters or through one or more underwriters
acting alone. If underwriters or agents are involved in the offering of the Certificates of any Series offered hereby,
the name of the managing underwriter or underwriters or agents will be set forth in the related Prospectus
Supplement. If an underwriter, agent or dealer is involved in the offering of the Certificates of any Series offered
hereby, the underwriter’s discount, agent's commission or dealer's purchase price will be set forth in, or may be
calculated from, the related Prospectus Supplement, and the net proceeds to MBNA from such offering will be
the public offering price of such Certificates less such discount in the case of an underwriter, the purchase price
of such Certificates less such commission in the case of an agent or the purchase price of such Certificates in
the case of a dealer, and less, in each case, the other expenses of MBNA associated with the issuance and
distribution of such Certificates. See “Plan of Distribution.”

This Prospectus may not be used to consummate sales of any Series of Certificates unless accompanied by
the related Prospectus Supplement.

The date of this Prospectus is September 2, 1997.
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TABLE 6

Time-series Means of Equal Weighted Portfolio Abnormal Stock Returns
Sample Consists of 40,679 Firm-years Between 1962 and 1991*

Portfolio Accrual Size Adjusted Returns® Jensen Alphas®
Ranking year t+1 yeart+2 yeart+3 year t+1 yeart+2 yeart+3
Lowest 0.049 0.016 0.007 0.039 0.007 0.001
(2.65)" | (1.17) (0.55) (2.01)°  (0.40) (0.08)
2 0.028 0.019 0.006 0.020 0.022 0.012
(3.60)" | (1.65) (0.68) (1.68) (1.53) (1.06)
3 0.024 0.012  -0.006 0.018 0.014  -0.006
(3.84)" | (2.27)" (-0.86) (1.70) (1.28)  (-0.72)
4 0.012 0.001 0.020 0.017 0.002 0.017
(1.66) (0.05) (2.72y (2097  (0.17) (1.29)
5 0.001 0.002 0.006 0.010 0.004 0.014
(0.03) (0.22) (0.86) (0.87) (0.38) (1.12)
6 0.010 0.005 0.016 0.006 0.002 0.003
(1.43) (0.72) (1.90) (0.57) (0.24) (0.43)
7 -0.002 0.003  -0.006 0.004 0.006 0.005
(-0.22) (0.60) (-0.83) (0.39) (0.97) (0.56)
8 -0.021 | -0.002 -0.001 0.011 -0.004 0.002
(-3.03)" §(-0.31) (-0.01) (-1.17)  (-0.39) (0.16)
9 -0.035 | -0.018 -0.015 -0.028 -0.012 -0.012
(=3.70)" J(-2.52)" (-1.60) (-3.04)" (-1.36) (-1.15)
Highest -0.055 |-0.032 -0.022 -0.064 -0.040 -0.036
(-3.98)" |(-2.25)" (-1.61) (—4.68)”" (=2.87)" (-247)
Hedge! 0.104 0.048 0.029 0.104 0.048 0.038
@70 | (3.15)" (1.64) (4.42)" (241 (1.62)
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